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Rolleston Christian School
Statement of Responsibility
For the year ended 31 December 2016

The Board of Trustess (the Board) has pleasure in prasenting the annual report of Rolleston Christlan School
Incorporafing the financlal slatements and the auditor's report, for the year ended 31 Dacember 2016,

The Board of Truslees aceepls rasponsibility for the preparation of the annual financlal staterments
and the Judgsments used In these financlal statements,

The management {Includiny the princlpal and others as diractad hy the Board) accepts responslbility
for establishing and maintaining a system of Internal oonfrols deslgned to provide raasonable
assurance as ta tha Intagrity and rellabllity of the school's financlal reporting,

It1s the opinion of the Board and management that the annual finanglal statements for the financlal year
ended 31 Dacember 2016 fairly reflacts the financlal position and operatlons of the school.

The School's 2016 financlal statements are authorised for ssue by the Board Chalrperson
and the princlpal.

METTe Dawde LAR D Fhzabo/l thra

Full Nams of Board Chalrperson Full Name of Principal
[ —
'QT"‘—" ) .
Signature of Bdiard Chairpersan Signature of Principal

30/5 17 3lwaraw

, , | 31 MAY 207

Date: Date:

)

Zulog“‘sq,
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‘Rolleston Christian School
Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2016

2016 2016 2015
Budget
Notes Actual {Unaudited) Actual
$ $ $

Revenue
Government Grants 2 717,213 641,100 768,109
Locally Raised Funds 3 38,871 61,500 43,337
Use of Land and Buildings Integrated 168,350 195,000 192,400
Interest Earned 1,893 1,200 1,676

926,327 888,800 1,005,422
Expenses
Locally Raised Funds 3 16,740 18,000 15,789
Learning Resources 4 605,202 636,950 535,745
Administration ] 53,075 80,300 57,097
Property 6 206,133 239,500 216,002
Depreciation 7 14,686 12,000 10,304

895,026 886,750 834,937 |
Net Surplus / (Deflcit) 30,401 2,050 170,486
Other Comprehensive Revenue and Expenses 2 - -
Total Comprehensive Revenue and Expense for the Year 30,401 2,080 170,485

The above Statement of Comprehensive Revenue and Expense should be read In conjunction with the accompanying notes
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Rolleston Christian School
Statement of Changes in Net Assets/Equity :’
For the year ended 31 December 2016

Budget

Actual (Unaudited) Actual
2016 2016 2015
$ $ $
Balance at 1 January 170,485 170,485 -
Total comprehensive revenue and expense for the year 30,401 2,050 170,485
Owner transactions ‘
Contribution - Furniture and Equlpment Grant - - -
Equity at 31 December 200,886 172,535 170,485
Retained Earnings 200,886 172,635 170,485
Reserves - - -
Equity at 31 December 2016 200,886 172,535 170,485

The above Statement of Comprehensive Revenue and Expense shouild be read in conjunction with the accompanying notes

Rollestan Christian School Annual Report and Financial Statermnents




Rolleston Christian School
Statement of Financial Position
As at 31 December 2016

2016 2016 2015
Budget
Notes Actual (Unaaudited) Actual
$ $ $
Current Assets
Cash and Cash Equivalents 8 74,245 71,736 37,697
Accounts Recelvable 9 34,008 35,000 87,781
GST Receivable 3,235 4,000 5,742
Inventories 11,608 8,000 7,152
Investments 10 40,632 30,000 30,000
163,726 148,735 168,872
Current Liabilitles
Accounts Payable 12 41,203 42,500 61,961
Revenue Recelved in Advance 13 8,450 8,000 10,226
Finance Lease Liahility - Current Portion 14 2,500 2,500 2,600
52,153 53,000 74,687
Working Capltal Surplus or (Deficit) 111,573 05,735 94,185
Non-current Assets
Praperty, Plant and Equipment 1M 95,563 83,050 85,050
05,563 83,050 85,050
Non-current Liabliities
Finance Lease Liability 14 6,250 6,260 8,750
6,250 6,250 8,750
Net Assets 200,886 172,535 170,485
Equity 200,886 172,535 170,486

The above Statement of Comprehensive Revenue and Expense should be read in conjunction with the accompanying notes
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Rolleston Christian School

Cash Flow Statement
For the year ended 31 December 2016

2016 2016 2015
Budget
Note Actual {Unaudited) Actual
$ $ $
Cash flows from Operating Activities
Government Grants 236,143 214,353 268,610
Locally Raised Funds 41,661 53,860 36,177
Goods and Services Tax (net) 2,507 1,742 {5,742)
Payments to Employees (48,183) (7,442) (28,584)
Payments to Suppliers (167,268) (214,649) (130,462)
Interest Received 1,803. 1,200 1,676
Funds Administerad on Behalf of Third Parties (1,776) (2,226) 10,228
Net cash from / (to) the Operating Activities 74,979 46,638 181,701
Cash flows from Investing Actlvities
Proceeds from Sale of PPE (and Intangibles) - - -
Purchase of PPE (and Intangihles) (25,199) (10,000) (82,854)
Purchase of Investments (10,632) - (30,000)
Proceeds from Sale of Investments - - -
Net cash from / (to) the Investing Activities (35,831) (10,000) (112,854)
Cash flows from Financing Activitles
Finance l.ease Payments (2,500) (2,500) (1,250)
Net cash from Financing Activities (2,500) (2,500) {1,250)
Netincrease/(decrease) Iin cash and cash equivalents 30,648 34,138 37,597
Cash and cash equivalents at the beginning of the yaar 8 37,587 37,597 -
Cash and cash equivalents at the end of the year 8 74575 71,7385 37507

The ahove Cash Flow Statement should be read in conjunction with the accompanying notes.
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- Rolleston Christian School
Notes to the Financial Statements

1. Statement of Accounting Policies

For the year ended 31 December 2018

a) Reporting Entity

Rolleston Christian School (the School) is a Grown entity as specified in the Crown Entities Act 2004 and a school as described
in the Education Act 1989. The Board of Trustees (the Board) Is of the view that the Schoot is a public benefit entity for financlal
reporting purposes.

b) Basis of Preparation

Reporting Period

The financlal reports have been prapared for the period 1 Janhuary 2016 to 31 December 2016 and in accordance
with the requirements of the Public Finance Act 1989.

Basis of Preparation
The financial statements have been prepared on a going concern basis, and the accounting policies have been consistently
applied throughout the period.

Financial Reporting Standards Applied

The Education Act 1989 requires the School, as a Crown entity, to prepare financial staterents in accordance with generally
accepted accounting practice. The financial statements have basn prepared In accordance with generally accepted accounting
practice in New Zealand, applying PBE Accounting Standards (PBE IPSAS) Reduced Disclosure Regime as appropriate to
public benefit entities that qualify for Tler 2 reporting. The school Is considered a Public Benefit Entity as It mests the criteria
spaecified as “having a primaty objective to provide goods and/or services for community or soclal benefit and where any equity
has been provided with a view to supporting that primary objective rather than for financial return to equify holders”.

PBE Accounting Standards Reduced Disclosure Regime
The School qualifies for Tler 2 as the school is not publically accountable and is nof considered large as if falls below the
expenditure threshold of $30 million per year. All relevant reduced disclosure concessions have been taken.

Measurement Base
The financlal statements are prepared on the historical cost basis unless otherwise noted In a spedific accounting policy.

Presentation Currency
These financlal statements are presented In New Zealand dollars, rounded to the nearest dollar,

Specific Accounting Policies
The accounting policles used in the preparation of these financial statements are set out below,

Critical Accounting Estimates And Assumptions
The preparation of financlal statements requires management to make judgements, estimates and assumptions that affect the
application of accounting policles and the reported amounts of assets, liabllities, revenue and expenses. Actual results may

differ from these estimates.
Estimates and underlying assumptions are reviewad on an ongoing basis, Revisions to accounting estimates are recognised In
the period in which the estimate is revised and in any future perlods affected.

Useful lives of properly, plant and equipment

The School reviews the estimated ussful lives of property, plant and equipment at the end of each reporting date. The School
believes that the estimated useful lives of the property, plant and equipment as disclosed in the Significant Accounting Palloies
are appropriate to the nature of the property, plant and equlpment at reporting date. Property, plant and equipment Is disclosed
at note 11.

Critical Judgements in applying accounting policies
Management has exercised the following critical judgements in applylng accouting polictes:

Classification of leases

The Schoal reviews the detalls of lease agresments at the end of each reporting date. The School believes the classification of
each lease as either operation or finance Is appropriate and reflects the nature of the agreement In place. Finance leases are
disclosed at note 14
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Recognition of grants

The School reviews the grants monies received at the end of each reporting period and whether any require a provislon to
carryforward amounts unspent. The School believes all grants received have been appropriately recognised as a liability if
required. Government grants are disclosed at note 2,

c) Revenue Recognition

Government Grants

The school receives funding from the Minlstry of Education. The following are the main types of funding that the School
receives;

Operational grants are recorded as revenue when the School has the rights to the funding, which is in the vear that the funding
is received.

Teachers salaries grants are recorded as reventie when the School has the rights to the funding In the salary period they relate
to. The grants are not received in cash by the School and are paid directly to teachers by the Ministry of Education.

Granfs

Other grants are recorded as revente when the School has the rights to the funding, unless there are unfulfilled conditions
attached to the grant, in which case the amount relating to the unfulfilled conditions is recognised as a liability and released to
revenue as the conditions are fulfilled.

Grants for the use of land and buildings are also not received in cash by the School as they equate to the deemed expense for
using the land and buildings which are owned by the-Proprietor. Use of Jand and bullding grants are recorded as revenue in the
-periad the school uses the land and buildings. :

Donations _
Donations, gifts and bequests are recorded as revenue when their receipt is formally acknowledged by the Schoal.

Interest Revenue
Interest Revenue earned on cash and cash equivalents and investments is recorded as revenue in the period It is earned.

d) Use of Land and Buildings Expense

The property from which the School operates is owned by the Proprietor. The expense is based on an assumed
market rental yield on the land and bulldings as used for rating purposes. This is a non-cash expense that is offset by
a non-cash grant from the Proprietor.

e) Operating Lease Payments
Payments made under operating leases are recognlsed in the Statement of Comprehensive Revenus and Expense on a
straight line basis over the term of the lease.

f} Finance Lease Payments
Finance lease payments are apportioned betwaen the finance charge and the reduction of the outstanding liability. The finance
charge is allocated to each perlod during the lease term on an effective Interest basls,

g) Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, bank balances, deposits held at call with banks, and other short term highly
liquid Investments with original maturities of three months or less, and bank overdrafts. The carrying amount of cash and cash
equivalents represent fair value.

h) Aceounts Recelvable

Accounts Recelvable represents items that the School has issued invoices for, but has not recelved payment for at year end.
They are initially recorded at fair value and subsequently recorded at the amount the School realistically expects to receive. A
provision for impairment of Accounts Receivable is established where there is objective svidence the School will not be able to
collect all amounts due according to the original terms of the debt. This impairment loss is the difference between the carrying
amount of the receivable and the present value of the amounts expected to be collected and has been included under Other
Expenditure in the Statement of Comprehensive Revenue and Expense, if not otherwise shown separately.

i} Investments

Investments are held with registered trading banks and are classified as current assets If they have maturities greater

than three months and less than one year. Those with malurities greater than 12 months after the balance date are dlassifled
as non-current assets.

After inllial recognition investments are measured at amortised cost using the effective interest method less impairment.

Share Invesiments held by the School are measured at fair value plus transaction costs, Any gains and losses are recognised In
other comprehensive revenue and expense.
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At balance date the School assesses whether there is any objective evidence that an investment is impaired. Any impairment
loss is recorded as an expense through surplus or deficit.
The School has met the requirements under section 73 of the Education Act 1989 in relation to the acquisition of securities,

) Property, Plant and Equipment

Land and buildings owned by the Proprietor are excluded from these financlal statements. The Board's use of the land and
buildings as ‘occupant’ is based on a property accupancy document,

Property, plant and equipment are recorded at cost or, in the case of donated assets, fair value at the date of receipt, less
accumulated depreciation and impalrment losses, Cost or falr value as the case may be, includes those costs that relate
directly to bringing the asset to the location where it will be used and making sure it is in the appropriate condition for its intended
use.

Property, plant and equipment acquired with Individual values under $500 are not capitalised, they are recognised as an
expense In the Statement of Comprehensive Revenue and Expense.

Gains and losses on disposals (/.e. sold or given away) are determined by comparing the proceeds receivad with the carrying
amounts (.e. the boak value). The gain or loss arising from the disposal of an item of properly, plant and equipment Is
recognised in the Statement of Comprehensive Revenue and Expense.

Leased Assets

Leases where the School assumes substantially all the risks and rewards of ownership are classified as finance leases. The
assets acquired by way of finance lease are measured at an amount equal to the lower of thelr fair value and the present value
of the minimum lease payments at inception of the lease, less accumulated depreciation and impairment losses. Leased assets
and corresponding liability are recognised In the Statement of Financlal Position and leased assets are depreciated over the
period the School Is expected to benefit from their use or over the term of the lease.

Depreciation
Property, plant and equipment are depreciated ovar thelr estimated useful fives on a straight line basis. Depreciation of all
assels is reported in the Statement of Comprehensive Revenue and Expense.

The estimated useful lives of the assets are: Years
Furniture and equipment 5-10
information and communication technology 3-5
Plant 2-10
Library resources 10

k) Accounts Payable

Accounts Payable represents liabilities for goods and services provided to the School prior to the end of the financial year which
are unpaid. Accounts Payable are recorded at the amount of cash required to settle those liabilities. The amounts are
unsecured and are usually pald within 30 days of recognition.

Iy Employee Entitlements

Short-term employee entitlerments

Employeae benefits that are due to be settled within 12 months after the end of the period in which the employee
renders the related service are measured based on accrued entitlements at current rates of pay.

m) Revenue Recelved in Advance

Revenue received in advarce relates to fees recéived from grants received where there are unfulfilled abligations for the School
to provide services In the future. The fees are recorded as revenue as the obligations are fulfilled and the fees earned.

The School holds sufficient funds to enable the refund of unearned fees, should the School be unable to provide the services to
which they relate.

n) Pravision for Cyclical Maintenance ‘

The property from which the school operates Is owned by the Proprietor. The Board Is responsible for maintaining the land,
building and other facllities on the School site in a state of good order and repalr.

Cyclical maintenance, which involves painting the interior and exterior of the School, makes up the most significant part of the
Board's responsibilities outside day-to-day maintenance. The provision for cyclical maintenance represents the obllgation the
Board has to the Ministry and Is based on the Board's ten year property plan (10YPP).

m} Funds Held in Trust
Funds are held in trust where they have been received by the School for a specified purpose. The School holds sufficlent funds
to enable the funds to be used for their intended purpose at any time.
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n) Financial Assets and Liabilities

The School's financlal assets comprise cash and cash equivalents, accounts recelvable, and Investments. All of thess financial
assets, except for Investments that are shares, are categorised as “loans and receivables” for accounting purposes in
accordance with financlal reporfing standards.

Investments that are shares are categorised as "available for sale” for accounting purposes in accordance with financial
reporting standards. .

The School's finandlal liabilities comprise accounts payable, funds held on behalf of the Ministry of Education, and painting
contract liabillty. All of these financial liabilitles are categorised as “financial liabllities measured at amortised cost” for
accounting purpoeses in accordance with financlal reporting standards.

0) Goods and Services Tax (GST)

The financial statements have been prepared on a GST exclusive basis, with the exception of accounts receivable and accounts
payable which are stated as GST inclusive,

The net amount of GST paid to, or received from, the IRD, including the GST relating to investing and financing activities, s
classified as a net operating cash flow in the statements of cash flows,

Commitments and contingencies sre disclosed exclusive of GST.

p) Budget Figures
The budget figures are exiracted from the School budgst that was approved by the Board at the start of the year.

q) Services received in-kind
From time to time the School racelves services in-kind, including the time of volunteers. The School has elected not to
recognise services recelved in kind in the Statement of Comprehensive Revenue and Expense.
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2. Government Grants

Operational grants
Teachers' salarles grants
Other government grants

3. Locally Raised Funds

Local funds raised within the School's community are made up of:

Revenue
Donations
Activities
Trading

Expenses
Activities
Trading

Surplus for the year Locally raised funds

4. Learning Resources

Curricular
Employee Beneflts - Salaries
Staff Development

5. Administration

Audlt Fee

Board of Trustees Fess
Board of Trustees Expenses
Communlcation
Consumables

Legal Fees

Staff Expenses

Other

Employse Benefits - Salaries

Rolleston Christian School Annual Report and Financial Statements

2016 2016 2015
Budget
Actual (Unaudited) Actual
$ § $
194,890 176,100 177,027
519,323 465,000 461,346
3,000 - 129,736
717,213 641,100 768,109
2016 2016 2015
Budget
Actual (Unaudited) Actual
$ $ $
6,730 12,500 17,358
2,522 - 2,073
30,619 39,000 23,006
38,871 51,500 43,337
3,631 4,000 3,102
18,109 14,000 12,687
16,740 18,000 16,7689
22,131 33,500 27,648
2016 2016 2015
Budget
Actual (Unaudited) Actual
$ $ $
62,501 82,950 65,244
542,262 442,500 484,268
10,439 11,600 6,232
605,292 §36,950 536,745
2016 2016 2016
Budget
Actual {Unaudited) Actual
$ $ $
3,581 3,600 3,477
= 31000 =
3,218 2,500 2,410
10,322 12,500 4,420
3,045 5,000 7.350
2,398 1,500 920
4,948 22,200 12,417
25,565 30,000 26,103
53,075 80,300 57,097
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6. Property

2016 2016 20186
Budget
Actual (Unaudited) Actual
$ $ $

Caretaking and Cleaning Consumables 1,738 2,800 1,668
Consultanoy and Contract Services . 19,642 19,000 12,222
Cyclical Maintenance Provision - - -
Grounds 3,928 3,000 -
Heat, Light and Water 7,451 10,300 8,217
Rates - - -
Rapairs and Maintenance 5,024 9,400 1,506
Use of Land and Buildings - Integrated 168,350 195,000 192,400
Employee Benefits - Salaries - - -

208,133 239,500 216,002

The use of land and bulldings figure represents 8% of the school’s total praperty value. This is used as a "proxy’ for the market rental
of the property, Property values are established as part of the nation-wide revaluation exercise that is conducted every 30 June for the

Ministry of Education’s year-end reporting purposes.

7. Depreciation of Property, Plant and Equipment

2016 2016 20156
Budget
Actual (Unaudited) Actual
$ $ $
Furniture and Equipment 6,664 5,500 6,460
Information and Communication Technology 4,920 4,000 3,186
Plant 602 500 409
Leased Assets ) 2,500 2,000 1,280
14,686 12,000 10,304
8. Cash and Cash Equivalents
2016 2016 2015
Budget
Actual (Unaudited) Actual
. $ $ $
Cash on Hand 50 50 50
Bank Current Account 18,128 46,685 14,681
Bank Call Account 66,067 25,000 22,968
Net cash and cash equivalents and bank overdraft for Cash Flow Statement 74,245 71,735 37,597
The carrying value of short-term deposits with maturity dates of three months or less approximates their falr valye,
9. Accounts Receivable
2016 2018 2015
Budget
Actual (Unaudited) Actual
$ $ $
Debtors 4,370 5,000 7,160
Debtor Ministry of Education - - 38,263
Interest Acarued - - -
Teacher Salarles Grant Receivable 20,638 30,000 42,368
34,008 35,000 87,781
Recelvables from Exchange Transactions 4,370 5,000 7,160
Recelvables fram Non-Exchange Transactions 29,638 30,000 80,621
34,008 35,000 87,781
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10. investments

The School's Investment activities ara classified as follows:

2016 2016 2015
Budget
Actual {Unaudited) Actual
Current Asset ' $ $ $
Short-term Bank Deposits with Maturities Greater than Three Months and No
Greater than One Year 40,632 30,000 30,000
The carrying value of long term deposits longer than 12 months approximates their fair value at 31 December 2018,
11. Property, Plant and Equipment
Opening
Balance
(NBV) Additions Disposals Impairment Depraciation Total (NBV)
2016 $ $ $ $ $ §
Furniture and Equipment 65,432 8,220 - - (6.664) 56,988
Information and Communication 14,185 14,120 - - (4,920) 23,385
Plant 4,183 2,859 - - (602) 6,440
Leased Assets 11,250 (2,800) 8,750
Balance at 31 December 2016 85,060 25,199 - - (14,688) 05,663
Cost or Accumuiated  Net Book
Valuation  Depreciation Value
Furniture and Equipment 69,112 (12,124) 56,088
Information and Communication 31,490 (8,105) 23,385
Plant 7,451 (1,011) 6,440
Leased Assets 12,500 (3,750) 8,750
Balance at 31 December 2016 120,553 (24,990) 95,663
Opening
Balance :
(NBV) Additions Disposals Impairment Depreclation Total (NBV)
2015 $ $ $ $ $ $
Furniture and Equipment - 60,802 - - (5,460) 55,432
Information and Communication - 17,370 - “ (3,185) 14,185
Plant - 4,592 - - (409) 4,183
Leasad Assets - 12,500 - - (1,250) 11,250
Balance at 31 December 2015 - 95,364 - - (10,304) 85,060
Cost or Accumulated  Net Book
Valuation  Depreclation Value
$ $
Furniture and Equipment 60,892 (5,460) 55,432
Information and Communication 17,370 (3,185) 14,185
Plant 4,692 (409) 4,183
Leased Assets 12,500 (1,250) 11,250
Balance at 31 December 2015 95,354 (10,304) 86,050
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12. Accounts Payable

2016 2016 2015
Budget
Actual (Unaudited) Actual

$ $ $
Operating Creditors 10,802 12,000 19,151
Banking Staffing Overuse - - -
Employee Benefits Payable - Salaries 29,638 30,000 42,368
Employee Benefits Payable - L.eave Accrual 763 500 442

41,203 42,500 61,961
Payables for Exchange Transactions 41,203 42,500 61,861
Payables for Non-exchange Transactions - Taxes Payable (PAYE and Rates) - - -
Payables for Non-exchange Transactions - Other - - -

41,203 42,500 61,961
The carrying value of payables approximates thelr fair value,
13. Revenue Received in Advance

2016 2016 2015
Budget
Actual (Unaudited) Actual

$ $ §

Funds Held on Behalf of Third Parties 8,460 8,000 10,228

8,450 8,000 10,226

14, Finance Lease Liability

The School has entered Into a number of finance lease agreements for computers. Minimum lease payments payable:

2018 2016 2015
Budget
Actual (Unaudited) Actual
$ $ $

No Later than One Year 2,500 2,500 2,500
Later than One Year and no Later than Five Years 6,250 6,250 8,760
Later than Five Years . ~ -

8,750 8,760 11,250

15. Related Party Transactions
The School is a controlied entity of the Crown,

Related party disclosures have not been made for transactions with related parties that are within & normal suppiler or cllent/reciplent
relatlonship on terms and condition no more or less favourable than those that It is reasonable o expect the school would have
adopted in dealing with the party at arm’'s length In the same circumstances. Futther, transactions with other government agencies
(for example, Gavernment departments and Crown entities) are not disclosed as related party transactions when they are conslstent
with the normal operating arrangements between government agencles and undertaken on the normal terms and cenditlons for such
transactions,

The Proprietor of the School (Christian Schools Trust) , Is a related party of the Board because the proprietor appoints representatives
to the Board, giving the proprietor significant Influence over the Board. Any services or contributions between the Board and
Proprietor are disclosed appropriately with an indication of the amount where relevant.

The Proprietor provides land and bulldings free of charge for use by the Board as noted In Note 1(c). The estimated value of this use
during 2015 is included in the notes of the Statement of Comprehensive income as "Use of land and buildings *.
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16, Remuneration
Key management personnel compensation

Key management personnel of the School Include all trustees of the Board, Principal, Deputy Principals and Heads of Departments,

2016 2015
Actual Actual
$ $
Salarles and Other Short-term Employee Benefits FTTE 4 347,643 333,280
Past-employment Benefits - -
Other Long-term Benefits w .
Termination Beneflts - -
347,643 333,289

Board of Trustee and Commiltee Members
The total value of the remuneratlon paid or payable to trustees of the Board and Committee mambers was as follows:

20186 2015
Actual Actual
$ $
Board of Trustess (x FTEs) 0.37 - -
Committee Members - -
Rn‘ncipa/
The total value of remuneration paid or payable to the Principal was in the following bands:
2016 2015
Agctual Actual
Salatles and Other Short-term Employee Benefits: 5000 $000
Salary and Other Payments 100-110 100-110

Benefits and Other Emoluments - -
Termination Benefits - -

Other Employses
No other employee received total remuneration over $100,000 (2018: nl).

17. Compensation and Other Benefits Upon Leaving
The total value of compensation or oiher benefits pald or payable to persons wha ceasad to be trustees, committee member, or

employess during the financial year in relation to that cessation and number of persons to whom all or part of that total was payable
was as follows:

2016 2015
Actual Actual

Total $0 $o
Number of People - -

18. Contingencies

There are no contingent liabilities (except as noted below) and no contingent assets as at 31 December 2016 (Contlngent liabiilitles
and assets at 31 December 2015; nif),

19. Commitments
(a) Capital Commlitments

As at 31 December 2016, the School has no capital commitments.

{Capltal commitments at 31 Dacember 2015: nil)
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(b) Operating Commitments
As at 31 December 2016. the Board has entered into the following contracts;

(a) operating lease of laptops

2016 2015
Actual Actual
$ $
No later than One Year 17,567 17,627
Latar than One Year and No Later than Five Years 1,127 18,774
Later than Five Years - -
18,604 36,401

20. Managing Capital

The School's capltal Is its equity and comprises capltal contributions from the Ministry of Education for property, plant and equipment
and accumulated surpluses and deflcits. The Schoof does not actively manage capltal but attempts to generate a small surplus from
year to year.

21. Financial Instruments
The carrylng amount of financlal assets and liabllities in each of the financlal Instrument catsgorles are as follows:

Cash and recaivablas

2016 2016 2015
Budget
Actual {Unaudited) Actual
§ $ $
Cash and Cash Equivalents 74,245 71,738 37,697
Recelvables 34,008 356,000 87,781
Investments - Term Deposlts 40,632 30,000 30,000
Total Cash and Recsivables 148,885 136,735 165,378
Financlal liabilities measured at amortised cost
Payables 41,203 42,500 61,961
Flnance Leases 6,250 8,760 8,750
Total Financial Liabilities Measured at 47,453 51,260 70,711

Amorlised Cost
22. Events After Balance Date

There wers no significant events after the balance date that impact these financial statements.
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Rolleston Christian School
Members of the Board of Trustees

Nama Geased

Liz Horn Principal

Mark Larson

Lyn Scott

Dennls Marshall fMay-16
Rebekah Waln

Nih McKay

Joe Fleener May-16
Sam Broughton

Zans Ellictt

Grant Gallaway

Amea Pilgrim

The term finishes except for the principal In May 2019.
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